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lation; and, from a clear military point of view, the object aimed at, by the method of seizing vessels and cargoes at sea, is to stop the increase of the enemy's wealth by circulation, by stopping the transportation of his goods, of whatever character. This is the essence of the matter; the fact of the property being private in ownership is a mere incident; and in making it the forefront of the argument lies the fallacy which has misled its supporters as to the principles at stake. The question of expediency is another and different consideration, which must be otherwise treated.
History furnishes us abundant illustration of the divergent status and effect of property at rest and property in circulation, in peace as well as in war. In America now, at each recurrent harvest, the question of transportation, of circulating the products of the ground, gives rise to anxious discussion, carried far into the realms of high finance as bearing upon the national prosperity. Without transportation, the farmer's crop becomes his dollar in the stocking; rather worse than better, inasmuch as for his wants coin is better than barter. Were the country at war, and the enemy hoped to increase embarrassment by denying transportation, is it to be supposed that he would not, to the